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B3 Zacith & dAelAe M Y AlEEeR A5E Yol 453 &
5o AESh gty 291 dHle 94 Add 7S of R o] BAAE datt A
AY a8 9F9 Aot YA 4 U+ 7Heds A9Yste ©o S8 Wy "o
oAt olgolut APE F oy JHFIt He Aole T HEFEALY Aol
AAE Aoz Q5| oot Tyt F§ IF 84V u|FS Aoz yEhd & QUth

7HA o] AR AgES UEtlE e A5 sxpite] 7P djEA] HaeEoth &
52 f%F Ba(flow variable)=2A 474 717 B9t 7o =49 Fdolm, &ap4t
< A% ¥4Gstock variable) 24 dA A& 7IEo =2 ZHo] S5 Qe A2
F= A oulstH it A RAE ARt 2 THAIS] ASClA

572 &1 fRE Fdo] FH5o] I & £ §A A4t FUHE AR

o}, Apstolopd 2 A7 oW HA | mEtAER] AGEA AET = Qe Aol

™ (wealth) S Uehf= W47 Hot 25 &4 A= 324 AF,
{

[)
B =¥ mae 9% nhAmE o) FEAH Bt Ao
7

- &
o
>
N
Ny
Lo
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502 1l 4 gt

5
o

A g2l 24 (explanatory
goheAE goke 4 9tk
9

factor analysis)= Fafl ZF H7F o]H
1 L35 72

a
% ol ofW ol&4 7Pl oEslA ¢k ol

N,
e
N
-
i

il

J
w= YNl e (=1, -,12) (1)

5 % o WAE ouse, b A
A A= 29 AA(factor loading) Ztelth. 127<]

Zolm I JfSk ofF ol ApdHoR 9Rlo] Mg Ao Tk shx|Tt
HEOS golo] drgalS HtdslE= 1RFh(eigenvalue)o] 1 oJAto] &= @919 #uhE
S FESH Ho. B2 AR IALE AAlsHEA 12719 2§ 9% WHEE ke
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& 71 ANEED), GALoNMe 2 59 (AS), v& A 2H s8ED), =
v FEMM), =9 dFHel dit A4 ATFHCM)2

of sigstt, ¥ar JEEC), FE7 BEP), el = Al sl F¥st=
H=Ohe HEe g, =o] F5& WE et it &5

= Age FAEGP), AT AAL FALFEP)S FEe] F90l Sole Aoz 2R

Big 5 BIAE(Lusardi & Mitchell, 2011)9] A4 T3] 2§ A4 igst,
(
Z

el
29 BHe AR BF FEE Lobd 5 IR AT B 5o W4E 89
oz Jol FojH A=l AHA(dimension)& &Y 4 Y= o]HE St} oIt 1274
o F§ ofF WSS 49 delor Ru 1 99 F4ebt AHseeh ol ¢
3l tfgat Zro] Q9 A4 (factor score)s FAHAY 4~ Arh
F=ZR 'A (2)
o714 Fe A" a9 A Fdoln], 7= Fold A7, = n BE| fiF
12708 5§ 9% HS4E 54T s PJEW)S B2 P EFHAE 0|85
FZ3}(standardization)er Ztg2 FolH, pL 127] WS4 ATAS P, 4= 8
ol Az Fdolt}. o2 FHFHOZE n/fje] HE s E Q219 H4rt ArEH
o} ool 89l A4 AEste] At olFe FAHAS B4 127]9] F§ %
S5 AgoH U4 29 A4S A8l Aol AR WEmel AWAS o) w
FLE T& HSE ot 29 EAA ok Zol ZF 999 a9l Hark A W
Zof ZgE ot
FS= ay+a,GN+a,AG+ a3 ED+ a, MS+ asHI+ agNW+ a, RP
+agfi +agfy tapfstanfitu (3)
LS= by + b, GN+ b, A G+ byED+ b, MS+ b, FS
+ bgfy + byfy + bgfs +bofs +o 4)
219l A Folfl AF wrEof thoto] QIFFATH EA, AT 4, 58 9%
o] of YL MALAS AWHT, WAL BAAE AT VEEs} e AY
S50 @A AgrAQl 40 TrELof o FFS nA=A|E el Bzt gt



Sa&HAET A133d A3= 20239 12E=
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1
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d

e A= B4 oA AR 71EHQ] EAE Tt B 9k AQld 4 <l
TEASHE EAL (E 3-1)o AA itk ZF W40 HaEd A H|S5S HH
A2 G oA 7t 71e] A o] EASt ol EYAS ARIHER o=
Pearson 7}01111%'—(952) HA BAHE FAAE & & Utk F 18 52 AL
Uz 59 A9 O Bxrt Ao met g2r= Aot 28 I £S5 &
o] g0 T ELE}‘?J( ddf 10% 79 +5) 49 “}017} drot5o] A}, SRt
ol F& 50 Vo =2 AYtiolA AE Axprt At Qe H mE o=
30t olstehs thAk SHH 10%9] 79 FFoAzte ™ ol whopsofz] 7]
01-1‘:

<HE 3-1) RS S EM
(Tl ¥, 715
A e 712(n=547) ojd 7115(n=195) HY EAZF
=T = H|=S = H|=S X (PZY)
HHH(AG)
20cH 43 7.86 38 19.49
30cH 112 20.48 49 25.13
40cH 159 29.07 50 25.64 3003 | (0.000)
50CH 168 30.71 33 16.92
60CH 65 11.88 25 12.82
= £Z(ED)
D=3t 0l5t 61 11.15 18 9.23
H2cst 55 10.05 33 16.92 7.05 | (0.070)
Chatm 346 63.25 119 61.03
CHaH oAk 85 15.54 25 12.82
7t 2~(HS)
10l 120 21.94 98 50.26
29! 75 13.71 41 21.03 87.95 | (0.000)
39! 129 23.58 37 18.97
491 0|4 223 40.77 19 9.74
=01 AEf(MS)
e 375 68.56 38 19.49
o0& 146 26.69 126 64.62 142.35 | (0.000)
0| 24 439 27 13.85
AP 2 0.37 4 2.05
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Selvet Fgavirtel 28 AU 28 U

1

g AT el i waelth (& 3-2)0l4 4£52 7H0 9 4258 7
Qo] AlFTes el #Esiet Al v T THAVE 25 9 =7 UE
gk #50 old 4 A5 VIEoR sk v T JHAIk oA ThE 7L
77 PatHo® 479 A 329 Qo2 AL Hojirnt, £Apite] Ao
T 288. 1M @13} 182.3WwF flog ASo] His) ¥ AR o A {9 F
0.1%14 d o7t gle A2 25 &H A= o|Ax & 7t 7419 7
T BHOoR BHE FES o ASSHAN A HE Tl EE el X
HAL Gl AR uERdTh eApte] Aol A5 Aok o Ak Aol
AR A5A AEHA G fRE o] FHE|o] fatte] YostnR A &S
drit BAStLL, & AR LHE sheAleh Hao] fEE Ade duhdt 28
Ao Estuprh eApte] 7t dFe & 4SS Adg W 2 d7elA
mhebs) Bz ste |8 A7 Aok &Rl Apolets Ao S5 9¥e &
oeHHa 2ok 29 RolEG AR Age AR wEmu kel gref
Feofl 24AR] 9Fe & 5 e 8ol AFE o] ol disiMe olfdt
WHES $5 MR ohe o9 249 Aneh 9Ed Zloit

CE 3-2) AT &
(EH9): 40t @, ZOIE)
e Y 717F(n=547) ol 7}7F(n=195) #Y A
y2 ZHat U2 BEUAL t (P2

A=(HI) 2.8 15 24 1.2 3.72 (0.000)
TAMHNW) 288.1 363.0 182.3 2727 4.24 (0.000)
=2&| FH| =(RP) 5.1 2.3 45 2.2 2.90 (0.004)

& U= 78§ Al siFst= Bigd HIAZE A

S5 Astae ot A Aot gle ez Helnt, s §o] £52 %=
5 = T SEAANZ ¥ Zolrt yehdtt Al

712 W4 % 3 JHEEe] g9 vt o E=oh SAFSRE fols o)zt gl
T vy Sl Ao QlolAe 5| oA ZHrErt oA =4 e

U x5 gieit. 9] Al Azte] SAAQ] K482 AT oA TS

A
it &5 aE AE A= AT AAY FACNA A Tl vlsl tha
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<& 3-3) 38 9%
(Er9): ZOlE)

. L 7173(0=547) | OIA 717F(n=195) 2H EAy
= mz | mzmx | mz | Bzmm t | ;D

Big 5 H|IAE A4(BS) 52 24 4.3 2.5 4.82 (0.000)
=& el AHIZHFT) 6.2 1.9 6.0 1.8 1.83 (0.068)
Urdst 22| 5H(AS) 6.7 1.8 6.3 1.9 2.34 (0.020)
=8 9AI 23 s2(FD) 6.0 1.8 58 1.8 1.1 (0.267)
= &2 s=H(MM) 5.7 1.9 53 2.2 2.44 (0.015)
=2 & EA|(CM) 6.0 1.8 59 1.7 0.79 (0.427)
MAH| HE(EQ) 25 2.4 2.8 2.6 -1.23 (0.218)
270 J=(IP) 3.6 2.3 4.0 2.6 -1.92 (0.056)
0jzHe] = A H2HOF) 3.4 2.4 3.2 2.4 1.08 (0.283)
ot & £~F(BM) 6.0 2.1 6.3 2.1 -1.78 (0.076)
A2 A= F41+d(SP) 54 23 56 2.6 -0.77 (0.440)
M2 EA A E(FP) 6.0 2.0 6.1 1.9 -0.69 (0.492)

el o] wEE] el RE(IY ZH7E) EE HES o Asl(A T

1 A
F)ot Ades & 4 Ak 0.1%9 79 FEddAMe F M HEHE 25 A
o7t QlHty B 4 AT fo £FE 1% o AR WHEZO] Fe AH Aolt
dom F4g 7t 8§ w2 AoR yEhdth o]z A AR Aol vehd
Folet Apoletm Aol 9l& Ao Helrh ohgt ANFAQl 4ho] whEIoflA o]z}

ol ea AAl

Q1o] 4ol dhet

AF
T <
7|7t AA AelA FEEL Aot e ALz Folsin, Aot B 4ol
3t

E 3-4> A7 UFEe} 4ol U=

(gl molE)

wa LA 712 (n=547) oA 7112(n=195) Y S

= ma Zmz| W HEHa} t (P2
2D DR (FS) 4.6 2.4 4.0 2.3 2.75 | (0.006)
440] BEEE(LS) 53 2.2 5.0 2.4 1.64 | (0.102)
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Financial Capability and Well-being of
Korean Financial Consumers

Choi, Chul”
< Abstract )

Financial education has become more important in that it is essential for proactive
financial consumer protection. Strengthening financial capability promotes informed
choices and market discipline as well. Financial capability is defined as a combination
of specific elements belonging to knowledge, skills, attitude, and behavior. This
study aims to evaluate the financial capability and financial well-being of Korean
financial consumers in terms of financial satisfaction and life satisfaction.

Based on the results of the study, the influence of financial variables such as
income, net worth, and retirement preparedness is dominant on financial satisfaction.
Financial skills are found to have a positive contribution not only to financial
satisfaction but also to life satisfaction. Thus its importance needs to be relatively
more emphasized. Since a better financial situation is positively associated with
financial satisfaction, differences in financial situation between male and female
household heads lead to their different financial satisfaction levels. This is because,
on average, female—headed households are lower in household income, net worth,
and retirement preparedness. It underlies the importance of financial skills that
they are very practical in dealing with actual financial matters.

Generally speaking, life satisfaction is influenced not only by financial factors
but also by non—financial factors. Although financial skills have a positive impact
on financial satisfaction and life satisfaction, they have not been highlighted
commensurately so far. Therefore, this particular dimension of financial capability

should be considered and reflected in designing detailed methods and tools for

* Corresponding Author: Associate Professor, Department of Consumer Economics, Sookmyung
Women’s University, choichul@sookmyung.ac.kr
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financial education in the future. It is indeed so in view of the fact that this
capability dimension can be achieved primarily through practical experiential learning
over a long period of time. Lastly, in follow—up research, a more comprehensive

review of financial well-being needs to be done using a wider range of variables,

including non—financial areas.

Key Words: financial consumer, financial capability, financial literacy, financial

well-being, financial education
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